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INCREASE IN REVENUES (+14.7%) AND IMPROVEMENT OF NET INCOME FROM
CONTINUED OPERATIONS

» Consolidated revenues equal to €43.1 million, up b%4.7% compared to €37.6 million in 1Q
2018

» Total revenues of the Group equal to €46 million copared to €40.5 million in 1Q 2018
(+13.5%)

» Consolidated gross profit equal to €18.2 million aopared to €16.1 million in 1Q 2018
(+13.2%)

» Consolidated operating income equal to €4.7 milliorcompared to €4.2 million in 1Q 2018
(+11.1%)

» Consolidated EBITDA equal to €6.6 million (15.3% ofconsolidated revenues) compared to
€6.1 million in 1Q 2018 (16.2% of consolidated remeies)

» Consolidated net income from continued operationsqaial to €3.2 million, strongly increased
compared to €1.9 million in 1Q 2018

» Consolidated net financial position positive and egpl to €224.1 million as at March 31, 2019

The Board of Directors of SAES Getters S.p.A., gegld today in Lainate (MI), approved the consotdatesults of
the first quarter of 2019 (January 1 - March 31).

“The quarter was up compared to last year, but tavan expectations” Mr. Massimo della Porta, President of
SAES Getters S.p.Adeclared. “However, the quarterly results confia solidity of the Group even after the sale of
the purification business. The financial strendtbves us to continue our efforts on growth in theckaging sector and
on development of the medical business, whichleedference sectors for the SAES Group”.

In the first quarter of 2019 the SAESroup achievedonsolidated net revenuegqual to €43.1 million, up by 14.7%
compared to the first quarter of 2018, equal to.€37illion. Net of thepositive exchange rate effec{+6.5%), the
Group recorded aorganic growth equal to +8.2%.

The organic growth was driven by both the secusity defense sector, still showing a progressivevioand by
sectors very different from each other, like thedioal one and the consumer electronics one, shosiimgar two-digit
organic growth rates.

By including within the Group’s revenues also tleeanues of the joint ventureshetotal revenues of the Group
were equal to €46 million, up by 13.5% compare@46.5 million in the first quarter of 2018, thargsclusively to the
increased consolidated revenues, while the reveofifi®e joint ventures were substantially in linghathose of the
corresponding period of 2018.

The growth of consolidated revenues enabled thee@se of theonsolidated gross profit (equal to €18.2 million
compared to €16.1 million in the corresponding gef 2018), against a slight decrease ingtwss margirt (42.2%
in the first quarter of 2019, compared to 42.8%ha corresponding quarter of 2018), mainly dueht® Medical
operational segment following some temporary maetufang inefficiencies occurred in Memry Corporatio

! Actuator Solutions (50%), SAES RIAL Vacuum S.(49%) and Flexterra (46.73%).
2 Calculated as the difference between net saleinduodtrial costs directly and indirectly attribla to the products sold.
* Calculated as the ratio between gross profit amsaliated revenues.



SAES Group — Press Release

Consolidated operating incomeamounted to €4.6 million in the first quarter d1®, increased (+11.1%) when
compared to an operating income of €4.2 millionthie first quarter of the previous year: such growtis mainly
attributable to the increase in the gross profitifiermore, please note that the figure of the rsarter of 2018 was
favore(iI by the non-repayable grant provided byStete of Connecticut (CT) to Memry Corporation, &g €1.1
million™.

In percentage terms, tleperating margin was equal to 10.8%, slightly down compared to %dliA the first quarter of
2018, only because of the already mentioned extiaary grant recorded by Memry (the operating marmfi 2018
would have been equal to 8.1% net of such grant).

Consolidated EBITDA® was equal to €6.6 million, compared to €6.1 millin the corresponding quarter of 2018. The
growth was mainly driven by higher sales in the i&ld security and defense and consumer electr@actors. The
EBITDA margin was equal to 15.3% in the first qeandf 2019, compared to a margin equal to 13.2%t &sarch 31,
2018, net of the already mentioned extraordinagngto Memry Corporation (the EBITDA margin was 2%. as at
March 31, 2018 including also the positive effefcsach grant).

Consolidated net incomdrom continued operationsamounted to €3.2 million (7.4% of revenues), ggigincreased
(+70.4%)compared to €1.9 million (5% of consolidated revesjun the corresponding quarter of the previows,ye
thanks also to the financial income on the se@gifiurchased for investment purposes of the liikriving from
the extraordinary transaction related to the shthepurification business.

Please note that the result for the first quarte20d.8 included anet income deriving from discontinued operations
equal to €7 million attributable to the purificatitbusiness, sold in June 2018. Adding this amourthé net income
from continued operations, tlmnsolidated net incomeamounted to €8.9 million (23.6% of revenues) ia fhist
quarter of 2018. In the first quarter of 2019 tle¢ income deriving from discontinued operations e@sal to zero.

The consolidatednet financial position was equal to €224.1 million as at March 31, 20d@npared to a positive
consolidated net financial position equal to € 223illion as at December 31, 2018. The increase maisly due to

the aforementioned revaluation of the financialusiies in portfolio, in addition to coupons cashed the same
securities.

For further details, please refer to the followsggtions of this press release.

Relevant events occurred in the first quarter of 209

On March 18, 2019, the Ordinary Shareholders’ Meptf SAES Getters S.p.A., following the proposada by the
Board of Directors on February 14, 2019, authorizedoluntary partial tender offer on a maximum ¢®0®,000
ordinary shares of SAES Getters S.p.A. (correspandd 17.7% of the total shares and to 26.6% ofditinary
shares), at a price of €23 per share (ex 2018l for a maximum total counter value of €89.Tiam. For further
details, please refer to the Offer Document avéglain the Company’s websitewf/w.saesgetters.com/it/investor-
relations/area-investors/operazioni-straordinaripf32019)

In the first quarter of 2019, the sum of €100 milliin cash, in addition to the €100 million alreaalipcated as at
December 31, 2018, have been invested in the emtisin of a portfolio with a conservative investrh@nofile and
mainly with high flexibility and liquidability, irorder to be able to promptly face any future nefettie Group.

Industrial Business Unit

Consolidated revenueof the Industrial Business Unit amounted to €2@illion in the first quarter of 2019,
up by 14.9% compared to €17.8 million in the cquoexling quarter of 2018. The currency trend recbrale
positive exchange rate effect equal to +5.3%, hethich revenues organically grew by 9.6%.

The organic growth was mainly driven by:

- the electronic devices sector (Electronic DevicassiBess, +24.9%), thanks to higher sales of getter
components for infrared sensors for surveillanaktanlding maintenance applications;

- the sector of shape memory alloys (SMAs) for indaktpplications (SMA Industrial Business, +24.3%)
mainly driven by the sales of educated wires farstoner electronics applications;

4 The amount was recorded under the item "Otheingeme (losses)".

® EBITDA is not deemed as an accounting measureruntinational Financial Reporting Standards (IER8owever, we believe that EBITDA is

an important parameter for measuring the Groupftfopeance and therefore it is presented as annaliee indicator. Since its calculation is not
regulated by applicable accounting standards, tehad applied by the Group may not be homogenedthstiae ones adopted by other Groups.
EBITDA is calculated as “Earnings before interetiges, depreciation and amortization”.
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- the Sintered Components for Electronic Devices &dra Business (+25.7%), thanks to the growth of the

sector of devices for thermal dissipation in seméhector-based lasers (applications for the defeastor), as
well as to higher sales of electron emitters fodite applications (devices dedicated to cancatinents);
- the security and defense sector (Security & Deféhwsiness,+14.6%), thanks to higher military inueests,

mainly in the US.

The sector of getters for healthcare applicatidtsalthcare Diagnostics Business) showed an orggapieth

(+13%) as wellthanks to the expansion of medical diagnostic systen markets with a lower development
rate (Asia and Africa).
On the other end, the following businesses showeatganic decrease:
- the vacuum pumps ongSolutions for Vacuum Systems Business, -6,9%), ravtiee increased sales to
analytical instrumentation manufacturers were moiugh to offset the reduction in sales in the figlgharticle

accelerators, due to the postponement of someqtspje
- the Functional Chemicals Systems Business (-49.94g,to the time required for the introduction loé t

new SAES dispensable products for passive matriE@Idisplays of the next generation, currently ig th
qualification phase with some Asian customers.
Finally, in line with the full year 2018, the theatrinsulation (Thermal Insulated Devices Businesg) lamps
(Lamps Business) segments recorded an organicatecre

The table below shows the revenues in the firsrtquaf 2019 related to the various business arwih,
evidence of the exchange rate effect and of thardcgchange compared to the corresponding peri@db3.

Thousands of euro (except %)

st st Total Organic  |Exchange rate
Business 1" quarter | 1" quarter | gerence change effect
2019 2018 %) %) %)

Security & Defense 3,633 2,974 22.2% 14.6p0 7.6%
Electronic Devices 4,275 3,31y 28.9%0 24.9% 4.0%
Healthcare Diagnostics 1,207 1,028 17.5% 13.0p6 4.8%
Lamps 1,070 1,430 -25.2% -28.2M6 3.0%
Thermal Insulated Devices 945 914 3.2% -3.6% 6.8%
Solutions for Vacuum Systems 3,069 374 -3.3% -6.9% %0B.6
Sintered Components for Electronic Devices & Las€rs 2,393 1,759 36.0% 25.7p6 10.3%
SMA Industrial 3,655 2,838 28.8% 24.30% 4.9%
Functional Chemical Systems 182 338 -46.2% -49.9% 3.7P6
Industrial 20,424 17,769 14.9% 9.6% 5.3%

Gross profit of the Industrial Business Unit was equal to €1@i#lion in the first quarter of 2019, up by
15.7% compared to €9 million in the first quart€20618, mainly thanks to the significant performarmd the
sales in the electronic devices sector, in the riégcand defense sector, as well as in the SMAasefdr
industrial applications.
As a percentage of revenues, tfress margin increased from 50.5% to 50.8%: the strong increéashe
profitability of the SMA industrial sector, relatead the sales of educated wire for consumer elpittso
applications, was partially offset by a differentidess favorable sales mix in almost all the ofiggments of

this business unit.

Operating income of the Industrial Business Unit was equal to €fillion, significantly up (+33.5%)
compared to €4.6 million in the first quarter of183) thanks to the increase in gross profit andrntchanged
operating expenses. Thperating margin increased from 25.8% to 29.9%.

Medical Business Unit

Consolidated revenueof the Medical Business Unit were equal to €20illion in the first quarter of 2019,
showing an increase (+22.8%) compared to €16.3omilh the corresponding period of 2018. The exgean
rate effect was positive and equal to +9.1%, nettath the organic growth was equal to +13.7%ijne lith
the average growth rates of the latest periodsthadks to the increase in the sales volumes oéneus

product lines.

The table below shows the revenues in the firsttquaf 2019, with evidence of the exchange ratectfand
of the organic change compared to the corresporuingd of 2018.
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Thousands of euro (except %)

st st Total Organic  [Exchange rate
Business 1 quarter | 1" quarter | gerence change effect
2019 2018 (%) (%) (%)
Nitinol for Medical Devices 20,082 16,3p8 22.8% 13{7% 198|
Medical 20,052 16,328 22.8% 13.7% 9.1%

Gross profit of the Medical Business Unit was equal to €7.3iamlin the first quarter of 2019, up by 11.5%
compared to €6.7 million in the corresponding perad 2018, thanks to higher sales volumes. fhess
margin decreased from 41.1% to 37.3% due to temporaryfaaturing inefficiencies in Memry Corporation.

Operating income of the Medical Business Unit amounted to €5.4imill(26.7% of revenues), compared to
€5.7 million (34.8% of revenues) in the first qearof 2018. Please note that the previous yearfibetiérom
the extraordinary contribution equal to €1.1 milligprovided to Memry Corporation by the State of
Connecticut (CT), net of which the quarter woulddn@nded with an operating income equal to €4.Gamil
(27.9% of revenues): the slight decrease of theabipg margin, compared to the pro-forma figureted to
2018, was a consequence of the decrease in the margin, against unchanged operating expenses.

Packaging Business Unit

Consolidated revenue®f the Packaging Business Unit were equal to é#l&on, down by 24.6% compared
to €3.5 million in the first quarter of 2019.

Sales are exclusively denominated in euro.

The decrease was due to the products portfolicsi@viand the related phase-out of non-strategieiow
contribution products, started in the second hia#01.8.

The table below shows the revenues in the firsttquaf 2019, with evidence of the exchange ratectfand
of the organic change compared to the corresponminigd of 2018.

Thousands of euro (except %)

st st Total Organic  |Exchange rate
Business 17 quarter | 1 quarter | gerence change effect
2019 2018 (%) (%) (%)
Solutions for Advanced Packaging 2,623 3478 -24.6% .692¢ 0.09
Packaging 2,623 3,47 -24.69 -24.6% 0.0%

Gross profit of the Packaging Business Unit was equal to €0ll&m(12% of revenues) in the first quarter of
2019, substantially in line with the amount of €t#llion (12.8% of revenues) recorded in the cquoesling
period of 2018, despite the decrease in revenues.

Likewise, in the first quarter of 201dperating losswas in line with that of the corresponding perad®018,
(-€0.6 million, compared to -€0.5 million in theepious year).

Please note that SAES Coated Films S.p.A. is wgrlgith some leading companies specialized in camger
for the development and subsequent distributiorhigh barrier, recyclable and compostable innovative
flexible packaging solutions, to support the ciecidconomy.

Not allocated Costs

It includes the costs related to basic researcjegisy) as well as corporate costs (costs that ¢dymdirectly
attributed or reasonably allocated to any busisessor, but that refer to the Group as a whole).

Costswere equal to €6.2 million in the first quarter2fl9, up by €0.6 million compared to the first denof
2018, when they were equal to -€5.6 million, maidle to higher general and administrative expeosése
Parent Company (namely, higher remunerations t&#eeutive Directors and severance c9sts

*%%

® Severance costs were equal to €0.3 million inilseduarter of 2019.
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Consolidated operating expensesvere equal to €13.5 million (31.4% of revenues)the first quarter of 2019,
compared to €12.9 million (34.4% of revenues) m¢brresponding period of the previous year.
The increase was mainly concentrated in the Gegefadministrative expenses and included higher cengation for
Executive Directors, in addition to severance costhe Parent Company equal to €0.3 million.

The net balance of thether income (expensesyvas substantially nil (€12 thousand), compared tmsitive balance
equal to €1 million in the first quarter of 201&he difference was mainly attributable to the incaseorded by the US
subsidiary Memry Corporation in the last year, édqas&1.1 million, following the transformation & non-repayable
grant of 50% of loan granted at the end of 2014hleyState of Connecticut (CT).

The net balance dfnancial income and expensesvas positive for €1.5 million, compared to a naegabalance of
-€0.1 million in the first quarter of 2018. The piae change was mainly due to the financial incoonethe securities
purchased for investment purposes of the liquidégiving from the extraordinary transaction relatedhe sale of the
purification business.

The loss deriving from thealuation with the equity method of the joint ventures amounted to a total of -&@@iBion,
almost exclusively attributable to the joint vemtiflexterra, compared to a cost of -€0.2 milliortha previous year,
still attributable to the same company.

For further details, please refer to the spec#iction dedicated to the joint ventures.

The sum of theexchange rate differencesecorded a slightly positive balance equal to +f#dusand in the first
quarter of 2019, compared to a negative balancaléqu€0.2 million in the first quarter of the preus year. Both
balances are mainly attributable to the effechefftuctuation of the dollar against the euro omowercial transactions,
including also those within the Group.

Income taxesamounted to €2.4 million in the first quarter &1®, compared to €1.7 million in the first quarbéthe
previous year.

The Grouptax rate was equal to 43.3% in the first quarter of thereutr year, still high since both the Parent Company
and SAES Coated Films S.p.A., in line with the y2@i8, ended the current period with a negativaliExincome that
was not valued as a deferred tax asset.

Income from discontinued operationswas equal to zero in the first quarter of 2019mpared with an income from
discontinued operations equal to €7 million in fliet quarter of the previous year, coinciding witte net income
generated by the gas purification business fronuaanl until March 31, 2018 (being this businedsl $0 Entegris,

Inc. on June 25, 2018).

Consolidated net income was equal to €3.2 million in the first quarter 2019 (7.4% of consolidated revenues)
compared to a consolidated net income from contiraperations equal to €1.9 million (5% of consdkdhrevenues)
in the first quarter of the previous year. Thisufig, if added to the aforementioned net income frdistontinued
operations (€7 million), led to a consolidated inebme equal to €8.9 million (23.6% of revenuesthia first quarter of
2018.

Thenet income perordinary share and per savings sharemounted respectively to €0.1386 and €0.1552arfitht
quarter of 2019; these figures compare with a nebrne per ordinary share equal to €0.3973 and @noeime per
savings share equal to €0.4139 in the first quaift@018.

Consolidated net financial position as at March 31, 2019 was positive and equal tat@2million compared to a
positive consolidated net financial position equwe€223.3 million as at December 31, 2018. Thedase was mainly
due to the aforementioned revaluation of the s&esrin portfolio, in addition to the coupons caklen the same
securities.

The self-financing of the quarter was mostly abedrlby the increase in net working capital (increasdrade
receivables mainly in the Nitinol and security atefense businesses, in addition to the reductichandebts of the
Parent Company which at the end of last year iredludebts for investments in a new pilot productioe for the
advanced packaging sector) and, therefore,_theatipercash-flows only partially covered the diskeuments for
investment activities. In this regard, please ribst the capex of the current quarter, equal t6 €3llion, was higher
than the usual average of the Group, due to invasinaimed at strengthening the production capaditylemry
Corporation.

The exchange rates effect was positive for abow €@llion, mainly attributable to the effect ofethevaluation of both
the US dollar and the Chinese renminbi, comparateaend of 2018, on the liquidity held in theserencies at March
31, 2019.




SAES Group — Press Release

*kk

Actuator Solutions

Actuator Solutions GmbH is based in Gunzenhausernf@ny) and is 50% jointly owned by SAES and Alfenei
Prazision, a German group operating in the fielflgelectronics and advanced plastic materials. Jdiigt venture,
which consolidates its wholly owned subsidiariestuator Solutions Taiwan Co., Ltd. and Actuator $iohs
(Schenzen) Co., Ltd., is focused on the developmamtduction and commercialization of actuatorsngsshape
memory alloys in place of the engine. Please, tiwd in March the liquidation process of the sulasid Actuator
Solutions (Shenzhen) Co., Ltd. was started, whoseptetion is expected by the end of the year. Nterrad adverse
effect is expected on the consolidated income rsimite of the joint venture.

Actuator Solutions recorded net revenues equabtd fillion in the first quarter of 2019, substailiyi in line with
€5.6 million in the first quarter of 2018 and mgsittributable to the business of the seat comfort.

The quarter ended with a net result substantidllyreak-even (-€93 thousand) in line with thatod first quarter of
2018 (-€61 thousand).

Thousands of euro

Actuator Solutions  (100%) i quarter i Qquarter

2019 2018
Total net sales 5,506 5,626
Cost of sales (4,410 (4,412
Gross profit 1,096 1,214
Total operating expenses (1,064) (1,100)
Other income (expenses), net 28 215
Operating income (loss) 70 329
Interests and other financial income, net (144) 129)
Foreign exchange gains (losses), net 27 (92)
Income taxes (46) (169
Net income (loss) (93) (61

The share of the SAES Group in the result of thiistjventure in the first quarter of 2019 amourtied€47 thousand (-
€31 thousand in the first quarter of 2018). Howebeling the investment of SAES in Actuator Solui@iready fully

reduced to zero and since there is today no legehplied obligation of recapitalization by the G in accordance
with IAS 28, the share pertaining to SAES in thelass of Actuator Solution as at March 31, 201% wat recognized
by the Group as a liability, as already done wéthards to the result as at March 31, 2018.

Flexterra

Flexterra, Inc., based in Skokie (close to Chicadlljopis, USA), was established at the end of 2@%6a development
start-up, with the objective of designing, manufisicty and commercializing materials and compondatstruly
flexible displays. Flexterra, Inc. fully controléeiterra Taiwan Co., Ltd.

During the year 2018 the Flexterra project madigmificant progress.

At the end of May 2018, Flexterra, in cooperatioithvE Ink, an important manufacturer of electropgtir screens,
presented at SID in Los Angeles the first fullyxitde electrophoretic display, which uses the tethgy and the
materials developed by Flexterra. In the followimgnths Flexterra signed a Joint Development Agreemath a
leading operator in the electrophoretic screenosedhe partner with whom Flexterra is developifhg tproduct
innovation has already invested in production féed and is continuing the industrialization pha$¢he product, with
the start of production expected in the seconddfatD19.

SAES currently holds 46.73% of the share capitahefjoint venture Flexterra, Inc.

Flexterra, qualified as a joint venture, endedfitst quarter of 2019 with a net loss equal to 3&illion, compared to
-€0.8 million in the corresponding period of 2018Banly, costs for personnel employed in researdivides and in
general and administrative activities, consultafems, costs related to the management of patedtsmortization of
intangible assets, including intellectual property)
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Flexterra (100%) 1% quarter | 1% quarter

2019 2018
Total net sales 7 7
Cost of sales (1) (1)
Gross profit 6 6
Total operating expenses (1,1B0) (844)
Other income (expenses), net 0 0
Operating income (l0ss) (1,124) (838)
Interests and other financial income, net 1 (12)
Foreign exchange gains (losses), net (24) 27
Income taxes (175) Q
Netincome (loss) (1,322 (823

The share of the SAES Group in the result of thistjventure in the first quarter of 2019 amounted€0.6 million
(compared to -€0.3 million in the first quartertbé previous yedy.

Reclassifications of the figures as at March 31, 28

To better reflect the internal organizational stuwe of the Group, starting from January 1, 20h8,revenues and costs
of the shape memory alloys for industrial applicas segment, together with those of the FunctiGhamical Systems
(formerly Organic Electronics) sector, have beassified within the Industrial Business Unit.

Furthermore, please note the new name of all teeabipg sectors, for a better information clarity.

The figures as at 31 March 2018 have been rededsd allow a homogeneous comparison with 2019.

Finally, following the completion of the sale ofetlgas purification business at the end of June ,20&8revenues and
costs of the first quarter of 2018 relating to thesiness being sold, together with the consultausys related to this
extraordinary transaction, have been reclassifieden the specific income statement item “Incomenfrtiscontinued

operations”. The residual business of the gasipatibn sector, that included only the sales ofRlagent Company of
raw materials and getter components for the ugaénmanufacturing of the purifiers, being by nowniaterial, has

been merged with the Electronic Devices BusinegiD. In this case too, the figures of the finsager of 2018 have
been reclassified to allow a homogeneous compavigthn2019.

Significant events occurred after the end of the carter

On May 1, 2019, following the successful completidithe due diligence and of the environmental sasent, Memry
Corporation finalized the purchase of the propéotated in Bethel (CT) for $5.8 million. Please exdhat Memry
Corporation had already paid an advance of $0.Bomiat the end of 2018.

On May 2, 2019, the Offer Document of the voluntpgrtial tender offer promoted by SAES Getters /5.pvas
published, regarding up to a maximum of no. 3,900,0rdinary treasury shares of the same compary gme
document had been approved by Consob on April GD9R

The acceptance period of the tender offer, agreéd Borsa Italiana S.p.A., began on May 6, 2019 aiitlend on
May 24, 2019, unless extended. The payment datheotender offer price, equal to €23 for each audinshare
tendered and transferred, is May 31, 2019.

On April 17, 2019, for the purposes of issuing tash confirmation letter of and to cover the maximzash outlay, as
well as the fees and expenses connected with tideteffer, the Parent Company signed a medium-eng loan for
a total maximum amount of €95 million withlediobanca - Banca di Credito Finanziario S.p.Phe loan has a
maximum duration of five years and provides for guarterly payment of interests at a fixed annatd of 1.2%. The
payback is possible in a single solution at thelfidate, or it is allowed at any time through prtioluntary
repayments for a minimum amount of €5 million andltiples of €1 million. h the event of early repayments, the
Parent Company must pay Mediobanca, in additichécamount subject to repayment, also any markédket value
- if negative - of the IRS derivative underwrittby the lender to cover the risk of interest ratetilations; in the case
of a positive mark-to-market, the latter will beégpto SAES by Mediobanca.

There is a single financial covenant (a positivesadidated net financial position) subject to amianthly review. The
loan is secured by pledges on the Group's finaasiséts.

” Please note that SAES owned 33.79% of the shaitakef Flexterra, Inc. as at March 31, 2018.
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Business outlook

We maintain a positive outlook for the year, withcanstant attention to the recent increase in dsicgies and
pressures at international level.

*kk

Please note that these figures are taken from tlitiAnal periodic financial informatioas at March 31, 2019, not
subject to audit. This document will be availabl® the public both on the Company's website
(www.saesgetters.com/investor-relations/financiglents) and on the 1linfo centralized storage systeww.linfo.i)
within today.

The Officer responsible for the preparation of coge financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16&; part IV, title Ill, second paragraph, sectiorbi; of Legislative Decree February 24, 1998, no.
58, the financial information included in the praisdocument corresponds to book of account and-keeging entries.

The Officer responsible for the preparation of amgtte financial reports
Giulio Canale

*kk

SAES Group

A pioneer in the development of getter technoldgg, SAES Group is the world leader in a variety of sciemtifind industrial
applications where stringent vacuum conditions aquired. In more than 70 years of activity, the G's getter solutions have
been supporting innovation in the information dégplnd lamp industries, in sophisticated high vanusystems and in vacuum
thermal insulation, in technologies spanning froange vacuum power tubes to miniaturized silicon-Hasecroelectronic and
micromechanical devices (MEMS).

Starting in 2004, by leveraging the core compe&ndn special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorpyl a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec&b theatment. These special
alloys, which today are mainly applied in the bioiatisector, are also perfectly suited to the reation of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business bglogéng a technological platform that integratesttgr materials in a

polymeric matrix. These products, initially deveddpfor OLED displays, are currently used in new agtion sectors, among
which implantable medical devices and solid-statgydostics imaging. Among the new applications, theaaced food packaging
is a significantly strategic one, in which SAES fifering a range of new products for active packagamgl aims to compete with
fully recyclable and biodegradable solutions.

A total production capacity distributed in ten fiteés, a worldwide-based sale & service network ahdast 1,000 employees allow
the Group to combine multicultural skills and exjs to form a truly global enterprise.

SAES Group is headquartered in the Milan area yital

SAES Getters S.p.A. is listed on the Italian SEbahange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhia websitevww.saesgetters.com

Contacts:

Emanuela Foglia

Investor Relations Manager

Tel. +39 02 93178 273

E-mail: investor_relations@saes-group.com

Corporate Media Relations

Close to Media

Tel. +39 02 70006237

Loredana Caponio

E-mail: loredana.caponio@closetomedia.it
Sofia Crosta

E-mail: sofia.crosta@closetomedia.it
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Legend:

Industrial Business Unit

Security & Defense

Getters and metal dispensers for electronic vaadences

Electronic Devices

Getters for microelectronic, micromechanical sys¢mMEMS) and sensors

Healthcare Diagnostics

Getters for X-ray tubes used in image diagnostitesys

Thermal Insulated Devices

Products for thermal insulation

Lamps

Getters and metal dispensers used in dischargeslangpfluorescent lamps

Solutions for Vacuum Systems

Pumps for vacuum systems

Sintered Components for Electron
Devices and Lasers

Cathodes and materials for thermal dissipationastebnic tubes and lasers

Functional Chemical Systems

Getter materials integrated in polymeric matriceg brganic and hybrid
electronics, photonics and implantable medical cevi

SMA Industrial

Shape memory alloys actuator devices for the im@dlistector (domotics, white
goods industry, consumer electronics and automesgeor)

Medical Business Unit

Nitinol for Medical Devices

Nitinol raw material and components for the bionsatisector

Packaging Business Unit

Solutions for Advanced Packaging

Advanced plastic films for the active packagingtsec

Consolidated Net Sales by Business
Thousands of euro (except %)

st st Total Organic  [Exchange rate
Business 1" quarter 1" quarter difference change effect
2019 2018 (%) %) (%)
Security & Defense 3,633 2,974 22.2% 14.6po 7.6%
Electronic Devices 4,274 3,31y 28.9% 24.9% 4.0%
Healthcare Diagnostics 1,202 1,028 17.5% 13.0po 4.8%
Lamps 1,07G 1,43D -25.2%96 -28.2po 3.0%
Thermal Insulated Devices 945 916 3.2% -3.6% 6.8%
Solutions for Vacuum Systems 3,069 3174 -3.3% -6.9% %0B.6
Sintered Components for Electronic Devices & Lasgrs 2,393 1,759 36.090 25.7% 10.3%
SMA Industrial 3,655 2,838 28.8% 24.3M6 4.5%
Functional Chemical Systems 182, 33§ -46.2% -49.9% 3.7
Industrial 20,424 17,769 14.9% 9.6% 5.3%
Nitinol for Medical Devices 20,052 16,3p8 22.8% 13{7% 198,
Medical 20,0572 16,328 22.8% 13.7% 9.1%
Solutions for Advanced Packaging 2,623 3478 -24.6% .698¢ 0.0%
Packaging 2,623 3,47 -24.69 -24.6% 0.0%
Total Net Sales 43,099 37,575 14.7% 8.2% 6.5%
Consolidated Net Sales by Geographic Location of UStomer
Thousands of euro
Geographic Area 1% quarter 1% quarter
2019 2018
Italy 902 1,224
European countries 8,675 10,488
North America 26,012 19,447
Japan 1,31(Q 1,61y
South Korea 235 42"
China 4,613 2,535
Rest of Asia 929 1,384
Rest of the World 423 455
Total Net Sales 43,09p 37,575
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Total revenues of the Group
Thousands of euro

1% quarter 2019| 1™ quarter 2018|  Difference
Consolidated sales 43,099 37,575 5,524
50% sales of the joint venture Actuator Solutions 753 2,811 (60
49% sales of the joint venture SAES RIAL Vacuum.Sir 276 28( 4
Pro-quota sales of theint venture Flexterra K p |
Intercompany eliminations (147 (160 13
Other adjustments (12) (10 2
Total revenues of the Group 45,972 40,500 5,472
Consolidated statement of profit or loss
Thousands of euro
1* quarter 1% quarter
2019 20.1.8
reclassified(*)
Total net sales 43,099 37,57p
Cost of sales (24,911 (21,508)
Gross profit 18,184 16,06y
R&D expensep (2,66%) (2,71p)
Selling expensgs (3,131) (3,018)
G&A expensep (7,740) (7,204)
Total operating expenses (13,536 (12,934)
Other income (expenses), net (12) 1,043
Operating income (loss) 4,640 4,174
Interest and other financial income, net 1,651 (133
Write-down of financial receivables and other fic@hassets (118) 0
Income (loss) from equity method evalueted companie (615 (2486
Foreign exchange gains (losses), net 47 (210
Income (loss) before taxes 5,605 3,587
Income taxes (2,427 (1,722
Net income (loss) from continued operations 3,178 1,865
Income (loss) from discontinued operations 0 7,014
Net income (loss) before minority interest 3,178 8,88
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 3,178 8,88
Consolidated statement of other comprehensive incam
Thousands of euro
1% quarter 1" quarter
2019 20.1.8
reclassified(*)
Net income (loss) for the period 3,178 8,88
Exchange differences on translation of foreignrapiens 2,23B (2,691)
Exchange differences on equity method evaluetegeoias 18p D
Total exchange differences 2,423 (2,691
Total components that will be reclassified to thenpfit (loss) in the future 2,423 (2,691
Other comprehensive income (loss), net of taxes 232 (2,691
Total comprehensive income (loss), net of taxes 5H0 6,192
attributable to:
- Equity holders of the Parent Company 5,601 6,192
- Minority interests 0 0

(*) Some amounts shown in the column do not correspond to ttiditional periodic financial information as at March 31,
2018 because they reflect the reclassifications relatetheosale of the gas purification business (finalized on 252018

and identified as "major line of business").
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Consolidated statement of profit or loss by BusinesUnit
Thousands of euro

Industrial Medical Packaging Not Allocated Costs TOTAL
1% quarter | 1% quarter | 1% quarter | 1% quarter | 1% quarter | 1% quarter | 1% quarter | 1% quarter | 1% quarter | 1% quarter
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
Total net sales 20,424 17,76 20,052 16,3p8 2,423 3,478 0 0 431099 3]
Cost of sales (10,040 (8,797 (12,56B) (9,613) (2,3p9) (3,434) 1 69) 4,921 (21,504
Gross profit (loss) 10,384 8,977 7,489 6,715 314 444 1 69) 18,184 16,06
Operating expenses and other income (expenges) 9)4,26 (4,396 (2,132) (1,03p) (930) (993) (6,2L7) (5,505) %48 (11,891
Operating income (loss) 6,11 4,541 5,357 5,478 (6]L6) ¢o_ (6,216 (5,574 4,640 4,1
EBITDA
Thousands of euro
1% quarter 1% quarter
2019 2018
Operating income (loss) 4,640 4,176
Depreciation & amortization 1,989 1,405
Write-down of assets 1 B0
Bad debt provision accrual (release) (©)] 12
EBITDA 6,577 6,073
% on sales 15.3% 16.2%
Consolidated income (loss) per share
Euro
1% quarter 1% quarter
2019 2018
Net income (loss) per ordinary share 0.1386 0.3973
Net income (loss) per savings share 0.1552 0.4139
*k%k

Consolidated Statement of Financial Position
Thousands of euro

March 31, December 31,

2019 2018

Property, plant and equipment, net 56)029 53,832
Intangible assets 45,756 45,290
Securities 101,225 99,843
Other non current assets 17,638 17401
Current assets 218,664 218,394
Total Assets 439,210 434,760
Shareholders’ equity 346,821 341,220
Minority interest in consolidated subsidiaries 0 0
Total Shareholders' Equity 346,821 341,220
Non current liabilities 28,232 28,187
Current liabilities 64,1571 65,358
Total Liabilities and Shareholders’ Equity 439,21( 43,760

11
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Consolidated Net Financial Position
Thousands of euro
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March 31,
March 31, December 31| September 30 June 30, 2018
2019 2018 2018 2018 reclassified
)
Cash on hands 7 9 8 11 11
Cash equivalents 72,664 170,592 275,089 302,633 24080
Cash and cash equivalents 72,676 170,601 275,047 302|64 24,091
Related parties financial assets 1 1 14019 897 877
Securities 95,844 q D D
Other current financial assets 575 0 0 0 0
Current financial assets 96,42 1 1,019 897 8y7
Bank overdraft (27,458) (27,343) (27,5p8) (28,381) 549)
Current portion of long term debt (5,464) (5,438) BH (10,358 (10,458)
Other current financial liabilities (*) (83B) (1,049) (1,253 (1,882 (1,739)
Current financial liabilities (33,760) (33,840 (34,28) (40,621 (23,748)
Current net financial position 135,341 136,76p 241,828 262,920 1,22p
Related parties non current financial assef 49 49 498,0 8,044 8,04D
Securities 101,22% 99,843 0 0 0
Non current financial assets 101,274 99,892 8,049 8,049 8,049
Long term debt, net of current portion (12,320) (a8)B (15,231 (21,981) (24,808)
Other non current financial liabilities (*) 0 0 0 0 0
Non current liabilities (12,520 (13,344 (15,23]) (2981 (24,808
Non current net financial position 88,754 86,548 (7,18 (13,932 (16,759)
Net financial position 224,09 223,310 234,646 248,988 1537

(*) The "Other financial liabilities" of SAES Pure Gas, Inopen as of March 31, 2018 were not included, as if they had beelassified in
accordance with IFRS 5 under the item "Liabilitiesdd for sale and discontinued".
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Consolidated Cash Flows Statement
Thousands of euro

1% quarter 1% quarter
2019 2018

Net income (loss) from continued operations 3,178 1,865
Net income (loss) from discontinued operations 0 7,018
Current income taxes 2,754 2,348
Change in deferred income taxes (327) (483
Depreciation, amortization and write down of nomrent assets 1,988 2,075
Net loss (gain) on disposal of assets 0 0
Ancillary charges for the purification businesspiisal ( 532
Interests and other financial income, net (918) 398
Other non-monetary costs (1,205 (2,339

5,420 11,409
Change in operating assets and liabilities (3,083 (8,376
Payments of termination indemnities and similaiggilons (64 (38
Financial income received, net of payment of indése (50 (82
Payment of income taxes (416) (613
Net cash provided by (used by) operating activities 1,807 2,30
Purchase of tangible and intangible assets, ngtoaieeds from sales (3,510) (1,475)
Adjustment on consideration for the purificationsiness disposal (1,095) 0
Adjustment on price paid for the acquisition of sdtelding in subsidiaries 0 (15)
Price paid for the acquisition of businesses 0 (22)
Ancillary monetary charges for the purification Iness disposal 0 (53R)
Cash flows provided by (used by) investing activiéis (4,605 (2,303)
Proceeds from debts, net of repayments (587) (5,942
Financing receivables from related parties 0 (325
Dividends paid 0 0
Purchase of securities, net of disinvestments (95,845 (
Income from securities, net of commissions 278 q
Interests and other expenses paid on loans (36) (167
Other financial liabilities/assets 416 0
Cash flows provided by (used by) financing activis (96,144 (6,434)
Effect of exchange rate differences 913 (332
Increase (decrease) in cash and cash equivalents @39 (6,769
Cash and cash equivalents at the beginning oféhieg 170,394 27,312
Cash and cash equivalents at the end of the period 2865 20,548

*%k%
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Actuator Solutions - SAES Group interest (50%)
Thousands of euro
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Press Release

S f f ial - March 31, | December 31,
tatement of financial position 2019 2018
Non current assets 3,488 3,510
Current assets 1,683 1,29
Total Assets 5,171 4,807
Non current liabilities 4,000 4,000
Current liabilities 2,779 2,360
Total Liabilities 6,779 6,36
Capital Stock, Reserves and Retained Earnings 1,553 (992
Net income (loss) for the period 47 (5B7)
Other comprehensive income (loss) for the periqd 9) (24)
Total Equity (1,609 (1,553
’ 1% quarter 1° quarter
Statement of profit or loss g q
2019 2018
Total net sales 2,753 2,818
Cost of sales (2,205 (2,206
Gross profit 548 607
Total operating expenses (5p7) (550)
Other income (expenses), net 14 108
Operating income (loss) 35 164
Interests and other financial income, net 72) (65)
Foreign exchange gains (losses), net 14 (46)
Income taxes (23) (85
Net income (loss) (47) (31
Exchange differences 9) 45
Total comprehensive income (loss) for the period Bp 14
SAES RIAL Vacuum S.r.l. - SAES Group interest (49%)
Thousands of euro
) . . March 31, December 31,
Statement of financial position 2019 2018
Non current assets 163 161
Current assets 732 813
Total Assets 895) 974
Non current liabilities 163 153
Current liabilities 481 574
Total Liahilities 644 724
Capital Stock, Reserves and Retained Earnings 249 232
Net income (loss) for the period 2 25
Other comprehensive income (loss) for the perio 0 )| (8
Total Equity 251 249
st st
Statement of profit or loss 1" quarter 1" quarter
2019 2018
Total net sales 274 28(
Cost of sales (229 (193
Gross profit 47 87
Total operating expenses 47) (38
Other income (expenses), net 2 (0),
Operating income (loss) 2 49
Interests and other financial income, net ?3) ?3)
Foreign exchange gains (losses), net 0 0
Income taxes 3 (13
Netincome (loss) 2 32
Actuarial gain (loss) on defined benefit plans, o 0 o
taxes
Totale comprehensive income (loss) for the period 2 2B

14
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Flexterra - SAES Group interest
Thousands of euro

) . - March 31, |December 31
Statement of financial position
2019 2018
Non current assets 7,093 6,140
Current assets 2,303 3,73p
Total Assets 9,396 9,872
Non current liabilities 48 47
Current liabilities 174 22}
Total Liabilities 222 274
Capital Stock, Reserves and Retained Earnings 9,455 0,624
Reserve for stock options plan 150 143
Net income (loss) for the period (617) (1,498)
Other comprehensive income (loss) for the peripd 186 325
Total Equity 9,174 9,59
t t
1% quarter | 1% quarter
Statement of profit or loss 2019 2018
(46.73%) | (33.79%)
Total net sales 3 2
Cost of sales 0 0]
Gross profit 3 2
Total operating expenses (5p8) (285)
Other income (expenses), net 0
Operating income (loss) (5259) (283)
Interests and other financial income, net 0 4
Foreign exchange gains (losses), net (10) 9
Income taxes (82) 0
Netincome (loss) (617 (278
Total statement of profit or loss of the Group
Thousands of euro I quarter 2019
_ mercoy [ 405 sags | Iereos nercoy
Consolidated 50% Actuator | eliminations & eliminations & 46.73% eliminations & Total profit or
) ! RIAL Vacuum
profitor loss Solutions other Sl other Flexterra other loss of the Group]
adjustments o adjustments adjustments
Total netsales 43,099 2,75 13 216 (2p 3 45,972
Cost of sales (24,911] (2,204 137 (22p) 0 (27,186)
Gross profit 18,189 54 a4y Dl B 18,786
Total operating expenses (13,536, (527 (GY)] (528) (14,638)
Other income (expenses), net (12)| 14 .
Operating income (loss) 4,640 35 (529) 4,132
Interest and other financial income, net 1(933 (72) 59 3) 0l 1,51
Income (loss) from equity method evalueted compahie (615, 0 2 617 0
Foreign exchange gains (losses), net 47 14 [o] (10) 49
Income (loss) before taxes 5,609 (24] 5 [ (2) (53%) 617 5718
Income taxes (2,427) (23 (89 (2,529)
Net income (loss) from continued operations 3,17 t'n 59 2| (2 (617 61 3,190
Income (loss) from assets held for sale and o o
discontinued operatiol
Net income (loss) before minority interest 3,178 4y 59 2| (2 (617 61 3,190
Net income (loss) pertaining to minority interest 0] 0]
Net income (loss) pertaining to the Group 3,174 4y) e 2 (2 (617 61 3,190
*kk
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Reclassifications of the income statement figured the first quarter of 2018
Thousands of euro

Reclassificationyd ;
1% quarter 2018|for the sale of the 1 quarter.2_018
gas purification reclassified
Total net sales 63,234 (25,661) 37,515
Cost of sales (36,701 15,193 (21,50B)
Gross profit 26,535 (10,468) 16,047
R&D expenses (3,703) 991 (2,712)
Selling expensgs (4,24P) 1,231 (3,01L8)
G&A expensep (8,250) 1,046 () (7,204)
Total operating expenses (16,202 3,268 (12,931
Other income (expenses), net 1,043 0 1,048
Operating income (l0ss) 11,376 (7,200) 4,176
Interest and other financial income, net 152) 19 033
Income (loss) from equity method evalueted companie (246 0 (244
Foreign exchange gains (losses), net 235) 25 210)
Income (loss) before taxes 10,743 (7,156) 3,587
Income taxes (1,860 138 (1,722)
Net income (loss) from continued operations 8,883 (¥18) 1,861
Income (loss) fromdiscontinued operations 0 7,018 18,0
Net income (loss) before minority interest 8,883 0 8338
Net income (loss) pertaining to minority interest 0 0 0
Net income (loss) pertaining to the Group 8,883 0 8,38

(*) The item includes the consultant fees relatetlite sale of the purification business (equal 3@ Shousand euro).

Reclassifications of the income statement figures the first quarter of 2018
Thousands of euro

nastial Nedca Packaging 0 Allocated Cos TOTAL
Reclassification:
st e e M o he sale of d 1 quarter 2018 Reclae Mealon 1 qarter 2018 1% quarter 2018 " 17 quarter 2018 forthe sale of the 17 quarter 2018
1" quarter 2018 ol;r:;zx;;q g purification | reciaseified | Marer 2018 D:}:;z‘;f roasaified | £ auarter 2018 o:‘:v‘:nsr;g resaited |1 auarter 2018 o:‘r:;zxswv;q oasaified | auarter 2018 o:‘:v‘:nsr;g gas parification | resiassited
business tusiness

40,25 3176 (25.641) 1715—9 19166 @) 16,32 3.47) 3478 3}5 (338) 0 63436 0 (25661) 37;

(22,071) (1.914) 15,493 (8.192) (11)349) 736, (961 (3.034) (3.034) [e2 ) 78 9) (36.701) 0 .19 (21,5
18,18 126 (10,41 8,977 7417 102) 6,71 44) ada d1 (0 g 26935 0 (10.468) 16}

es and other incorfe 6312 352 2683 (@,39¢ @67} 636 (w047 (©53) 0 (@3 6419 714 5 (15.1?% 3248 (L8
(loss) 11870 ©f) (7.2d0] 4581 6142 464) 567 (509) 509) 6.1 5ba (5.5f) 11876 0 (700) 4171
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